Fe: 


A 


Accelerators—New system in production. 3:5-6. 
“New Widget Accelerates Sales; Austin Firm’s 
Implanter Scores Bulls-Eye.” 3: 12-9. 

Air Cargo Equipment—Tulsa company acquires 
General American Transport fabrication division. 
2:5-2. 

Affiliated Capital—Pro forma earnings advance 40 
per cent. 2:12-5. 

Alcon Laboratories—Rights gained to new soft 
contact lens in a coventure arrangement. 1:15-7. 
Reports another big quarter. 2:26-7. 

Amarex—Confident in franchise suit. 1:8-11. Oil 
find in Oklahoma. 1: 15-15. 

American Founders Life—10 per cent stock divi- 
dend and cash dividend announced. 1:29-2. 

American General Bond Fund—Directors declare 
dividend, 1:22-16. 

American General Investment—Expanding in Nor- 
tex area. 2:26-7. 

American Medical Corp.—Joins ranks of publicly- 
held corporations. 1:29-2. 

Apco Oil—Combines with Gulf Interstate to pur- 
chase interest in Troy V. Post company. 1:22-15. 

APS., Inc.—Houston auto parts firm, affiliate of 
Gulf + Western, comes public at 17. 1:29-3. 

Arkansas Best Corp.—“‘What Makes Arkansas Best; 
Trucking Proves a Springboard to Profits.” 1:15-8. 

Arkansas-Louisiana Gas—Earnings slip, revenues 
rise. 3:5-12. 

Artco-Bell—Educational furniture maker reports 
records in sales and earnings. 1: 15-6. 

Aztec Oil & Gas—Files application with FPC for 
rate increase in New Mexico gas production. 1: 1-5. 


_ Banking industry—“More Than A Status Symbol, 
Bank Director Faces New Social Pressures.” An inside 
look at the bank director’s job by Dr. Richard B. 
Johnson, chairman of the Financial Administration 
Institute, and professor of economics and finance at 
SMU. 1:29-9. “Card Firms Banking on Creditable 
Growth; Master Charge, Bank Americard Still Fighting 
Holder’s Apathy.”2:26-11. “Bankers, Economists 
Rally Behind Budget.” 3: 19-2. 

Baptist fund managers—“Secular Stewardship; 
Baptists Build a Quarter-Billion Annuity Fund.” 
1:8-8. “Texas Baptist Foundation Hovers on 9-Figure 
Brink.” 1:8-9. Annuity Board funds increase $19 
million. 2:12-16. 

Big Three Industries—Celebrates golden, record 
year. 2:26-2. 

Bonanza International—“‘Bonanza Strips to Steaks, 
Breaks 18-Month Loss String.” 3:12-12. 

Bottle collecting—“Big Bucks in Bottles.” Bottle 
collectors find some bottles could be worth more 
than contents. “Man in a Barrel,” Vintage 57, brings 
$415. 1:1-7. 

Bulova Watch—Bulova tuning-fork timer left on 
moon, Houston analysts told. 2:12-]6. 


Cc 


Campbell Taggart—Board of directors recommends 
two-for-one stock split. 1:29-4. “Campbell Taggart 
Has Biggest of 43 Years.” 2:19-16. “Now It’s Pie and 
Donuts, Too.” 2:19-16. Shareholders approve split, 
name change. 3:19-12. 

Centex Corporation—“Building on Adversity; 
Centex Entitled to Ask, What Slump?”1:15-3. On 
modular housing, Centex waits to see. 1: 15-5. Centex 
enters into contract to buy Palisades Amusement 
Park. 1:22-10. One-hundred per cent stock payout. 
2: 12-3. Centex chief sees new homes interest. 3:5-6. 

Century Telephone Enterprises—“Two Phone- 
CATV Companies Put New Issues in Market.” 3:19-8. 

ChemTech Industriés—“ChemTech Outgrows 
Dixie; Chemical Firm Now Cleaning Up Four Other 
Ways.” 2:19-9. “Really Industrial Strength? A Veter- 
an Says That’s Right.” 2:19-10. 
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Index Appears Quarterly 


This index, covering Financial Trend’s most recent 
three months of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories which have been published. 

An index listing carrying a number such as 2:5-11 
indicates that the article appeared on page 11 of the 
Feb. 5 issue. 

Indexes are printed on a quarterly basis for the 
benefit of the many readers who keep Trend copies 
on file for reference. 


Church’s Fried Chicken—“‘A Fast-Food Paradox; 
Church’s Shuns ‘Franchise Row,’ Doubles Outlets.” 
3:5-7. 

Cleary Petroleum—Loss shown, forecasts calls for 
substantial operating improvement in 1971. 2:5-10. 

Collins Radio—“Collins Says Year Won’t Match 
Hope.” 3:5-4. 

Commercial Metals—Plan shared with Cincinnati 
analysts; target, to double net worth within five 
years. 3:5-8. 

Communications Properties—Cable system in Ohio 
acquired by Austin CATV firm. 1:22-11. 

Computer Complex—Gets reprieve from Xerox 
Data Systems. 2: 19-2. 

Computer Knowledge—“One Yearling That’s Sur- 
vived.” 3:19-3. 

Construction Data Systems—Contracting firms 
form data service. 3: 12-10. 

CPC International—“Concern No Monopoly of 
Youth; CPC’s Harder Commits Giant to Reform 


Path.” 3:19-7. 
Cullen Center Bank—Mills named chief administra- 


tive officer; Squibb named chairman of trust com- 
mittee. 1:1-6. Adds to board, airs results. 2:26-6. 

Cullum Companies—Four per cent increase in sales 
and 5.5 per cent increase in earnings over last year’s 
period. 2:19-6. 

Crutcher Resources—Hartmann chosen president. 
2:12-16. 

D 


Data Automation Company—Expounds on 
liquidity-crisis woes. 2: 19-2. 

Datotek, Inc. “To Keep A Secret, Scramble: 
Datotek Unveils Spy-Foiling Black Box.” 2:5-5. 

Demetrios, Inc.—“New Mexico ‘Yo-Yo’ In New 
Stock Issue.” 3:5-3. 

Directors—Three-part series on corporate director’s 
problems, issues faced and possible answers by Fred 
Ricketts. Part I, 1:1-2; Part II, 1:8-2; Part III, 1: 15-2. 
New directors sought in Canada. 1: 15-11. 

DiGiorgio Corp.—Mar-Win Products plant sub- 
sidiary opens in Fort Worth to fill demand for 
disposable cutlery market. 1:22-6. 

Dominick & Dominick—N.Y. investment banking 
and brokerage firm announces agreement in principle 
to acquire Dittmar & Co., Inc., San Antonio. 1:8-16. 

Dr Pepper Co.—Rebuttals aired to FTC franchise 
charge of territorial restrictions being  anti- 
competitive. 1:29-5. 

E 


The Economy—“Word for ’71: Excelsior; Pent-Up 
Demand Augurs Well for Southwest” Federal Reserve 
economists Charles M. Wilson and Joe D. Shamblim 
look at coming year’s prospects. 1: 1-3. 

Electro/Data, Inc.—James D. Short assumes presi- 
dency after George H. Theiss resigns. 3: 19-5. 








anuary-March, 1971 


Electronic Data Systems, Inc.—“Today Perot, 
Tomorrow. ..? Consumerism Tackles Giant and 
Wins.” 1:228. 

Ennis Business Forms, Inc.—“Ennis Subsidiary 
Getting Electronic Feet in Door” via robot salesman. 
2:12-2. 

F 


Federal Reserve Bank—Lineup changes listed for 
District 11 Fed. 1:15-12. “Even the Fed Points to 
Gas Supply Crisis.” 1:29-8. 

Federal Trade Commission—FTC regulations 
require octane ratings. ““Gas Firms May Grab Tiger, 
Once in Tank, By Tail.” 1:22-7. 

Finance—“Prof Says Connally OK, But 1929 
Replay Likely,” an interview with George Christy. 
1:15-16. 

Forbes—In 23rd Annual Report on American 
Industry, 32 Southwestern firms are listed among 
country’s top corporations. 1:1-5. 

Fort Worth National Corp.—One-bank holding 
company for Fort Worth National Bank sets profit 
record. 1:29-12. 

Foster & Sons, Inc.—Mortgage banking firm 
changes name to do business as Foster Financial 
Corp. 1:8-7. 

Funeral Homes of America—Cemetery sales sub- 
sidiary names new executive officers and negotiates 
major contracts. 1:8-15. 

Furr’s Cafeterias, Inc.—Net income up 50 per cent; 
sales increase 31 per cent. 2:19-11. 


G 


General Crude Oil Co.—Sets marks on three fronts. 
2:5-2. 

General Telephone of the Southwest—Budgets $96 
million for growth. 3:12-3. 

Gibson Products Co.—Texas-spawned discounter 
takes hypos from public. 1:22-12. 

Graham Magnetics, Inc.—New highs in sales, net 
income reported. 1:29-2. 

H 


Halliburton Co.—Consolidated revenues 
record level for eighth consecutive year. 2:12-2. 

Holladay—Texas Securities Commissioner Truman 
Holladay says the number of securities registered in 
Texas has stayed constant, but values of issues 
declining. 1:8-16. 

Honeywell, Inc.—Beefs up crime control; plans 
announced to open a central-station security office in 
Dallas. 1:1-10. 

Howell Instruments, Inc.—“Instrumental Soloist 
Diversifies; Howell Firm Branches Out Into Metals.” 
3:12-7. 


reach 


Institutional Investor Magazine—Three South- 
westerners named for fourth annual conference. 
1:29-12. Harding W. Lawrence joins list of speakers 
for conference. 2:19-11. 

The Investor—“Help for the Poor Soul; Stock 
Fraud Victim’s Lot Said Improving.” 2:12-3. 

J 


Jetco Electronics Industries, Inc.—“‘Great Time 
For Sergeants; Jetco’s Chief Finds Treasure in 
Search.” 1:22-3. 

L 


Lone Star Life Insurance Co.—‘“‘Non-Smoker 
Pioneer Joins Lone Star Life.” 3:19-12. 

Lomas & Nettleton Financial Corp.—Active expan- 
sion of nation’s mortgage money sets stage for 
decade-long upturn, management says. 1:15-11. 

LTV, Inc.—Sam Wyly resigns from board. 2:12-12. 
“LTV Board Says OK to Ling on Plan to Purchase 
Okonite.” 3:12-16. “LTV Would Let Public Buy 
Balance of Braniff.” 3:19-2. 

LTV Aerospace—Gets second grant for bus to fight 
pollution. 1:29-12. 





a 


Mapco, Inc.—Announces full-scale marketing of 
bacteria-enzyme antipollution compounds. 1:15-11. 

Marathon Manufacturing Co.—Chairman 
announces retirement 2:5-11. 

The Market—“The OTC Bear Is Dead; Gainers, 
New Highs Signal Bull’s Victory.” 1:22-16. 

Mary Kay Cosmetics, Inc.—Announces 18 per cent 
increase in net income. 2:19-4. 

Mazda Motors of Texas, Inc.—Wankel rotary 
engine “‘a clean forerunner of motors in general?” 
1:1-16. 

McMoRan Exploration Co.—Announces “signifi- 
cant discovery.” 2:26-15. 

Meisel Photochrome Corp.—Color photo processor 
switches to 4-day work week 1:8-11. 

Merrill Lynch—“Crusaders With Portfolio; Cart- 
wright Reviews Four Decades With Merrill Lynch.” 
(An interview with E.O. Cartwright). 1:8-3. “Merrill 
Lynch Proves a Reluctant Redeemer” in Goodbody 
takeover. 1:8-3. 

Midland Mortgage Investors—Trustees declare fifth 
consecutive increased quarterly dividend. 1:29-7. 
Real estate investment trust announces Four Seasons 
settles payment on loans. 2:5-11. 

Mid-Texas Communications, Inc.—“‘2 Phone- 
CATV Companies Put New Issues in the Market.” 
3:19-8. 

Michigan General Corp.—Highway product manu- 
facture: alters the design on its stock certificates for 
clean look. 1:22-12. 

Missouri Beef Packers, Inc.—“‘New Home On The 
Range; Missouri Beef Camps Nearer Cattle.” 1:22-5. 

Mostek Corp.—““Wrong Time Proves Right; 
Mostek, New Technology Set Speedy Track Record.” 
3:12-9. 

N 


National Bank of Commerce of Dallas—“Country 
Bank in Big City’s Canyons.” 2:5-11. 

National Convenience Stores—Four grocery mar- 
kets in Douglasville, Ga., acquired. 1:7-11. 

National Data Communications, Inc.—Loses $4.2 
million during year. 2:26-7. 

National Living Centers, Inc. Profit rises; revenues 
flat. 2: 26-7. 

National Old Line Insurance Co.—Income increases 
36 per cent. 2: 19-11. 


National Sharedata Corp.—Profit turnaround in 


second year. 2:5-11. 

Nardis of Dallas, Inc.—Directors vote 20 per cent 
stock dividend. 1:22-4. 

New Issues—SEC registration list. 3:5-2. | 

New Zealand Petroleum Co.—Announces test well 
started on New Zealand’s South Island. 2:5-6. Aban- 
doned as dry hole. 3: 19-12. 

Nuclear Systems, Inc.—Fourteen debenture 
holders and the company are named as defendants in 
action filed in Dallas County District Court by 
Hall-Mark Electronics Corp. 1: 15-12. 


oO 


Offshore Logistics, Inc.-Net jumps on _ higher 
sales. 1:29-12. 

Oil Industry—“Tulsa: Oil Title Is Ours; A Stirring 
Defense of City’s Petroleum Prowess.” 3:5-9. 
“Houston: We’re The Oil Capital; New Claim Rein- 
forced by Headquarters Influx.” 3:12-3. “Oilmen 
Urged to Court Public-Interest Favor.” 3:12-11. 

OTC Market—“Consensus: It’s A Baby Bull; OTC 
Seen Outpacing Averages in Near Term.” 3:19-8. 


P 


Pan American Sulphur Co.—Stockholder group 
files petition with SEC opposing PASCO’s announced 
lending plan. 1:15-7. Stockholders charge “sub- 
terfuge” in company’s withdrawal of loan offer. 
1:22-10. 

Pancho’s Mexican Buffet, Inc.—“Sees Appetizing 
71; Mexican Food Chain Rolls Back on Franchising.” 
1:8-7. 

Panoil Co.—Gross revenues increase 18 per cent; 
net up sharply. 2: 12-8. 

J.C. Penney Co.—Year down despite strong close. 
3:5-6. 











Need Back Copies? 


Need a back copy of Financial Trend? Copies of 
all past issues are available, but several are in very 
limited supply. 

To order back copies by mail, address your order 
to Back Copies, Financial Trend, Southland Center, 
Dallas, Texas 75201. Enclose payment with order and 
specify the date or dates of the issue wanted, and the 
number of copies desired. The price is 50 cents per 
copy. 

A complete set of all Volume 1 issues—a total of 
39, beginning with issue No. 1 last April—may be 
obtained for $12, postage prepaid, while the supply 
lasts. They include quarterly indexes. 

With the Jan. 1-7 issue, Financial Trend began 
Volume 2 and its first full 52-issue year of publica- 
tion. 

















Perdue Housing Industries—Net income up 74 per 
cent. 3: 12-11. 

Permanent School Fund—“Texas’ Big Green 
Schoolhouse; Permanent Fund Nearing Billian-Dollar 
Mark.” 2:5-8. 

Petroleum Industry—“Pricing the Lead Out; 
Refiner Says Public Ultimately Will Pay.” 2:12-11. 
Capital outlays to match half of history’s total. 
2:12-11. 

Postal Competition—“Entrepreneurs Shrug Off 
New Semiprivate Setup.” 2: 12-7. 

Practising Law Institute—Two Service Corporation 
International men named to seminars on Funeral 
Homes. 1:22-12. 

Presidents-First Lady Spa, Inc.—Bounces off 
losses. 3: 19-15. 

Prince Medical-Dental, Inc.—Buys three labs, hos- 
pital. 2:12-3. 

ProChemco, Inc.—Sales up, net down. 2: 12-12. 

Public Leasing Corp.—Management airs debt diffi- 
culties. 1:29-16. 


Recognition Equipment—Confirms anticipated net 
loss. 1:8-11. Tells holders profits near. 2:26-4. 

Redman Industries, Inc.—-Mobile home maker joins 
move to four-day work week. 1:8-11. 

Republic National Life Insurance Co.—Mercantile 
Security Life executive says agreement approved to 
merge with Republic National Life. 2:19-11. 

Rice Food Markets, Inc.—First cash dividend 
approved. 3:12-12. 

Riverside Press, Inc.—Soft economy, ad cutbacks 
and legal printing startups in new market areas cited 
for sharp drop in profits. 1:22-12. 

Ross Aviation, Inc.—Suing U.S. for “flight pay.” 
3:19-4. 


SEACO Computer Display, Inc.—Buys subsidiary 
of Information and Computing Centers Corp., giving 
latter a transfusion. 1:29-7. 

Service Corporation International—Earnings more 
than double on record revenues for first six months. 
1:22-15. 

Shenandoah Oil Corp.—Oil-hunt outlays hiked, 
bucking industry trend. 1:22-2. 

Skyline Industries—“Shades of Crusades, It’s Mod- 
ern Armor.” 2:26-16. 

Salomon Brothers—“Bond Rally in Last Half 
Called Postwar’s Biggest.” 1:8-12. 

Sonics International, Inc.—Stockholders told of 
step-up in effluent testing and liquid waste disposal. 
2:5-2. Sales climb, net drops. 1:1-11. 

Southland Corporation—Closes record year. 2:5-7. 

Southwest Airmotive Co.—Outlines bright future 
for Dallas Love Field. 1:22-11. 

Southwest Factories—“Recreation From Rub- 
bish?”” Subsidiary signs contract with Connecticut 
city to dispose of solid wastes and improve park at 
same time. 2:29-10. 

Southwestern Bell Telephone Co.—Spends $761 
million on capital improvements in 1970. 3: 12-2. 

Southwestern Life Insurance. Co.—Earnings 
advance 18 per cent. 2:19-11. Youth leadership 


a ee ee le 





institute to be repeated. 3: 12-16. 

Steel Industry—“Southwestern Steel Users Coo! It, 
Await Contract Deadline.” 3: 19-16. ie 

Superior Foods, Inc.—Profit turnaround scored in - 
second half. 3:5-6. 

Sysco Corp.—Net “for quarter, first half up. 
2: 12-12. 


T 
Tech-Sym Corp.—Australian subsidiary sale 
announced. 1:29-15. 
TeleCom Corp. —Turnaround continues. 2: 12-4. 
Tenneco, Inc.—Leading responsible change called 


one new task for business. 1:22-5. Turns in record — 


fourth quarter.” 2:12-6. 

Texas Clay Industries, Inc.—Decrease in profits 
reported. 2:12-13. Company officials announce TCI 
and Monnfield Industries to merge; Texas Clay to be 
surviving company. 1:29-2. 

Texas Commerce Bank—“Gray Lady Dons a Mini- 
Skirt; Texas Commerce Moves Up Big-Bank Ladder.” 
2:19-7,. 

Texas Eastern Transmission Corp.—Increase in 
earnings expected 2:12-5. 

Texas Industrial Commission—Reports more indus- 
tries chose Texas for new plants in 1970 than in 
boom years 1966-68. 1:15-10. 

Texas Instruments—Unveils mini-laser system. 
1:1-4. Lands part of Wild Weasel Project. 2:5-2. 

Texas International Airlines—Askes CAB to probe 
Air Southwest Co. 2:5-12. 

Texas State Bar Association—“New Standing for 
Milady; Property Code Changes Bring Equal Billing.” 
3:5-11. 

Texas Oil & Gas Corp.—After record first quarter, 
company speaks confidently of full year to top last 
year’s record-setter. 1:29-4. 

Texas Tennessee Industries, Inc.—Maker of Igloo 
products reports fiscal 1970 progress. 1: 15-7. 

Texas Industries—Reports 41 per cent profit gain. 
1:8-13. 

Tidewater Marine Service, Inc.—Takes cue from its 
customers, moved into oil business. 3:5-16. 

Tipperary Land & Exploration Corp.—Loss pared, 
revenues up. 2:5-10. Bauxite test “positive.” 2:26-3. 
Tracor, Inc.—Year’s sales, net skidded. 3: 12-15. 

TransOcean Oil, Inc.—Reports $4.2 million 
earnings in nine months. 2:19-7. 

Triton Oil and Gas Corp.—“A Bite Here, a Nibble 
There; Triton Oil Uses Foreign-Affiliate Formula.” 
1:29-3. Swallows bittersweet results. 3:19-12. 

Tyler Corp.—“Swords Into Plowshares; Tyler 
Corp. Completes Five-Year Transformation.” 2:26-8. 
“McKinney: If Anything’s Unique, It’s Stubborn- 
ness.” 2:26-9. 

U 


University Computing Corp.—“UCC, Former Pro- 
tege Hisigitg Ling in Comeback.” 2:26-3. “Sam Wyly 


(Continued on Page 8) 
Ly 








HUNT 


BUILDING MARTS, INC. 





2nd Quar. Ending Feb. 28: 
1971 1970 % Increase 
Shr. earns 10 05 100 


Sales 9,070,154 4,086,494 122 
Net Income 132,829 59,968 121 

6 Months Ending Feb. 28: 
Shr. earns .21 12 75 
Sales 19,267,951 7,685,500 150 
Net income 272,391 152,164 79 
Avg. shares 1,322,728 1,322,728 

(Fiscal Year Ending August 31) 


El Paso, Albuquerque, Santa Fe & Phoenix 


CONTRACTORS ENGINEERS 
L & CONSULTANTS a 
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(Continued from Page 7) 


on New Priorities: Data Transmission, Gulf Insur- 

ance.” 3:5-3. Burroughs man aboard. 3:5-3. Switches 

accounting, makes 1970 real loser. 3: 19-11. 
Unico—To ask shareholders to approve merger into 


subsidiary. 3: 19-2. 


United Services Fund, Inc.—Nine-month-old fund 


notes payout. 3:12-12. 


United States Trust Co.—“A Bull, a Bear and What 
next?” Long-term view from Henry W. Grady Jr. 


3:19-9. 


Universal Resources Corp.—“New Twist in going 
Public, Initial Issue Sold to Drilling Fund Roster.” 


2:26-3. 


Technology 


(Continued from Page 3) 


research so far by UTL—virtually 
all of it financed by the 
government—are items that 
don’t show up in the balance 
sheet. 
“They’re our bricks and mor- 
tar. Whether we capitalize on 
them will depend on how suc- 
cessful we are in penetrating the 
commercial market.” 


Executive VP Davenport 
commented, “The product 
technology is there. It would 
take some additional financing, 
but we could produce the com- 
mercial products—antennas, for 
example. Or, if the advantages 
could be proved, we could turn 
the manufacturing over to some- 
body else. The same goes for 
marketing.” 

One product UTL already has 
for the consumer—albeit a very 
special kind—is a small-scale heli- 


‘ copter called the “Mini-Brute.” 


A single-seater, the craft is 
designed for crop spraying, cargo 
lift, law enforcement and other 
one-man applications. 

“There’s been tremendous 


Varo, Inc.—Shows $3.5-million nine-month loss. 


3:12-2. 


3:19-9. 


recorded. 2:5-12. 
Weatherford, Smith, Thomas Insurance—Surety 
firm OK’s with Fred S. James & Co., Inc. of registers. 1:1-11. 


interest in the Mini-Brute,” says 
Davenport, “but we’ve been held 
back by two factors. First, we 
found it hard to get the finan- 
cing for the prospective buyer. 
Banks haven’t looked with too 
much favor on loaning six-figure 
amounts to crop dusters. 

“Second, there’s the service 
factor. It takes time and a lot of 
money to build the kind of 
network it would take to service 
the craft—unless you line up 
something with an existing net- 
work. This, by the way, we’ve 
been working on for the last few 
weeks, and a service affiliation 
could be achieved before long. 

“The ecology scare has 
caused people to take a new 
look at crop-dusting by airplane. 
This method is grossly ineffi- 
cient, but worse, poisonous 
chemicals can and do blow away 
from their targets. By contrast, 
the helicopter’s blade action 
forces -the chemicals directly 
downward, minimizing the 
chance for unwanted drift.” 

ss 

Asked to look three to five 
years down the road at what 
UTL will be, Dr. Lee paused and 
replied, ““We could be a ‘think 















of the stations equipped. 








These 
phones for people on the go. Dial from your car to telephone 
through direct tie-in with the Bell System. = 
Our Secode Electronics Division is a major supplier of- terminals, 
dial units and control equipment to these compan 
signaling system has become. the nationwide standard with 80% 


les — our 


‘ For a list of stations in your area — call or write: 
COMMUNICATIONS INDUSTRIES, INC. 


511 N. Akard, Dallas, Texas 75201 © 214/741-1691 
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Wall Street—“Paul Harvey of Wall Street? Henry 
White Whips Up Free-Wheeling Market Commen- 
tary.” 2:12-9. 
Sam P. Wallace Co.—George Linskie Co. acquired 
by world’s largest mechanical/industrial contractor. 
1:22-11. “New Breed of Hard-Hat Cat; Sam P. 
Wallace Goes ‘Locally’ National.” 2:5-3. 
Walston & Co.—“A Bull, a Bear and What next?” 
Bearish view from Walston’s Harry L. Sebel Jr. 


Ward Cut-Rate Drug—Record sales and profits 












tank’ involved in highly sophisti- 
cated research and development, 
but I believe we'll be much more 
than that. 

“So far we’ve demonstrated 
that smallness can be an advan- 
tage. It enables us to move 
quickly, to build our own com- 
ponents on the spot, so to speak, 
so they'll be state-of-the-art. 
This means a great deal to the 
government agencies we work 
with. 

“My idea of what we'll be is a 
large company producing com- 
mercially saleable merchandise 
that’s been adapted from what 
we've developed for the mili- 
tary.” Thus he sees no harmful 
effects if peace breaks out. 

Dr. Lee (the C. C. stands for 
Chwan-Chang) holds a BSEE 
from the University of Utopia, 
Shanghai, China. He got his mas- 
ter’s and doctorate from the 


‘University of Texas. 


“I’ve been in Texas so long, I 
feel like a native,” he says. This 
year marks his 17th in the elec- 
tronics field. Prior to joining 
LTV, he was a research specialist 
with Atlantic Refining Co. 

Other members of the UTL 
managtment team _ include 
Robert M. Stone, corporate sec- 
retary and general manager of 
the systems division, a Texas 
A&M electrical engineering grad- 
uate and an alumnus of LTV 
Electrosystems. 

William G. Alexander, general 
manager of the UTL computers 
division, holds 14 patents in 
radar, communications and data 
retrieval. In his 15 years with 
Bendix Radio, he became gen- 
eral manager of a 2,500-man, 
$60-million division. He also has 
been manager of high resolution 
radar for Westinghouse Electric’s 
aerospace division and general 
manager of the information 
technology division of General 
Dynamics. 

Fred Withrow, general man- 
ager of the UTL aeronautics 
division, joined LTV Electro- 
systems after his retirement 
from the Army in 1967, and was 
responsible for flight-test evalua- 
tion of electronic warfare sys- 
tems. 

In addition to Dr. Lee, 
Davenport and Stone, UTL’s 
board includes Robert E. 


Chicago. 1:15-5. 


3:12-12. 


record. 2:5-2. 


2:19-3. 





Western Beef, Inc.—Second limited 
formed in cattle feeding programs. 1:15-11. Reports 
loss on revenue rise. 2: 12-12. Sales down, profits up. 


Western Co.—Good last two months give company 


Winn’s Stores, Inc.—“Dollars From Nickels and 
Dimes; Winn’s Foregoes Big Tickets, Fills Retail Gap.” 


World Computer—Refinancing landed. 2:5-11. 


Record sales, profits. 2:5-12. 
World Service Life Insurance Co.—Way cleared for 


merger with Stockman National Life Insurance Co., 











South Dakota. 2:19-6. 
Zale Corp.—Looser money to jingle in retailers’ 





Second Franchisee 
For Gibson’s Quits 


For the second week in a 
row, a Gibson’s discount store 
franchisee bearing the name of 
Howard has announced plans to 
shed the Gibson name. 

This time Texarkana- 
headquartered Howard-Gibco 
Corp. (OTC) said it has ter- 
minated its franchise agreement 
with H.R. Gibson Sr. “under 
amicable circumstances.” Gibson 
is chairman of Gibson Products 
Co., Seagoville, Texas, near 
Dallas, and founder of the 
600-store discount chain. 

Previously, Monroe, La.-based 
Howard Bros. Discount Stores, 
Inc. (OTC), likewise announced 
termination of its Gibson’s fran- 
chise agreement, and that it 
plans to operate under the 
Howard Bros. name. 

There are blood ties between 
the two companies. The Howard 
brothers of Monroe—Chairman 
W.L. and (President Alton 
Howard—are brothers of V. E. 
Howard, chairman of Howard- 
Gibco. The latter’s son, Jasper S. 
Howard, is president. 

Howard-Gibco has still some- 
thing else in common with its 
brother company in Louisiana— 
record sales but a substantial 
drop in earnings in the fiscal 
year ended Jan. 31. 

Its sales rose nearly 36 per 
cent to $56.4 million from 





Hibbert, an independent oil and 
gas operator; H. S. Simpson Sr., 
vice president and director of 
Underwood, Neuhaus & Co.; 
Gen. Nathan F. Twining, USAF 
(ret.), and Walter T. Wesson, 
director of support services of 
UTL. 

Underwood, Neuhaus, with 

Howard Weil, Labouisse, 
Friedrichs, comanaged the 
underwriting of UTL’s 
250,000-share first stock offer- 
ing in late 1969 at $12.50 per 
share. 
The stock has had a high of 
$17-plus, but sank in last year’s 
over-the-counter bear market to 
less than $2 bid. Lately it has 
traded around $5 bid. 


‘expectations, 


$41.5 million in the previous 
year, yet net income plummeted 
more than 41 per cent from $1.2 
million, or 93 cents per share, in 
fiscal 1970 to $706,000, or 49 
cents a share, in the year just 
ended. 

In the same 12 months, 
Howard Bros.’ earnings dropped 
46 per cent on all-time-high 
gross sales of $104.1 million. 

President Jasper Howard 
attributed the profits decline to 
virtually the same factors cited 
by Howard Bros.—big expendi- 
tures for opening and promoting 
new stores, the fact some stores 
didn’t perform according to 
higher-than- 
anticipated overhead costs and 
highly competitive, promotional 
price markdowns. 

He reported that, despite a 33 
per cent rise in sales to $18.5 
million, net earnings in the 
January quarter slumped 58 per 
cent from 31 to 13 cents a share. 

Howard said that the com- 
pany during the year instituted a 
number of cost and management 
controls aimed at improving 
profits. These include additional 
area supervisors to ride herd on 
individual stores and a com- 
puterized accounting and inven- 
tory control system. 

Howard-Gibco also listed sub- 
stantially the same reasons for 
dropping the Gibson affiliation 
as did Howard Bros.— 
elimination of the franchise fee, 
an ability to obtain new store 
locations without territorial 
restrictions and to deal on a 
more direct basis in its merchan- 
dise buying. 

Both companies opened their 
first Gibson’s Discount Centers 
in 1959, when the chain was just 
starting, and they made their 
initial public stock offerings 
within a few weeks of each other 
in the fall of 1969. 

Together, the two Howard- 
related concerns operate nearly 
70 stores located mainly in a 
dozen states roughly forming an 
equilateral triangle among Texas, 
Kentucky and Florida. 
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Trend Index, April-June, 1971 


A 


Accelerators—Three-for-one stock split proposed.’ 


$-14:15. 

Affiliated Capital—Contracts to acquire Southwest 
Savings Association of Dallas. 4-16: 11. 

Affiliated Computer—Turns profit comer. 
$-21:11. — 

American Biomedical—Chairman sees company as 
leader in medical testing field within two years. 
 $-14:12. 

American Business & Commercial Life—Joins con- 
sulting firm to establish Regional Learning Centers, 


oa 


Ime. 6-4:2. 


American General Bond Fund—“‘After Crunch, the 
Harvest; Bond Fund Now Reaping Highest Yields in 
Century.” 4-23:3. 

American General Insurance—“‘Half-Million for 
$6,000.” 4-23:6. Begins discussions with Anico. 
6-4:8. “They'd Marry for Money; Woodson Muses on 
Merger of Insurance Giants.” 6-18:8. On expansion 
trail 32 years. 6-18:11. 

American National Insurance—“Huge Combine 
Abuilding?” 6-4:8. “Massive Anico Rolls On Through 
Thick and Thin.” 6-18:9. “They'd Marry for Money.” 
6-18:8. 

American Research & Development Corp.— 
Leading venture investment company counts Camco 
among its winners. 6-11:9. 

American Technical Industries—Will open first in 
series of “mini-plants.” 6-18: 12. 

Aztec Manufacturing—Posts gain in earnings. 
4-16:8. 


Bank stocks—Herman Hochman sees holding com- 
pany trend boosting smaller banks’ shares. 4-2: 16. 

Bekland Resources—“From Hamburgers to Real 
Estate; Ex-Franchisor Bekland Finds Grass Is 


& Research—“A Boon to 
Exporters? Dollar’s Dip Seen as Help Now, Hurdle 
Later.” 5-14:9. 

Brooks International—Hughes named executive 
vice president. 4-16:11. 


c 


Camco, Inc.—“Texas Savvy for Siberia; Soviet 
Contract Balloons Camco’s Backlog.” 6-11:9. 

Campbell Manufacturing—Sets record sales and 
earnings in fiscal 1971; will acquire marine windshield 
maker. 6-25:12. 

Candle Light Foods—“Joratio Alger, That Is; 
Cuban Refugee Makes Capitalistic Comeback.” 
6-11:7. 

Capital Southwest—Portfolio additions. 5-27:4. 

Cates Construction—“Building Up and Out.” 
6-25: 16. 

Centex Corp.—“Housing Fuse Is Lit, But How 
Long Is It?” 49:12. Marcus Hickerson to head 
development subsidiary. 5-7:6. To build 10,000 
dwelling units in master-planned community at Fate, 
Texas. 5-14:11. Net up 32 per cent in fiscal 1971 
year. 5-27:5. 

Chancellor Industries—Obtains rights to Model 102 
PRT terminal. 4-30:2. 

Chemical Express—Applies to ICC for public stock 
sale. 6-25:11. = 
' ChemTech Industries—Six months’ net up sharply. 
4-30:6. 

Chilton Corp.—Will computerize two New York 
bureaus under $2.5 million service agreement. 4-2:2. 
“Profits From Credit Checks; Chilton Opts for 
Regional Data Centers.” 5-27:3. Full disclosure wel- 
comed. 5-27:6. 

Clark -& Clark Securities—“Brokers Trim Hair- 
dresser im Stock Contest on TV.” 6-11:12. 

- Communications Properties—“Texas Television 
Network? CPI Gets Foot in Door Via Radio Sta- 


Page 8—July 9-15, 1971 FINANCIAL TREND 





Index Appears Quarterly 


This index, covering Financial Trend’s most recent 
three months of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories which have been published. 

An index listing carrying a number such as 5-7:11 
indicates that the article appeared on page 11 of the 
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Indexes are printed on a quarterly basis for the 
benefit of the many readers who keep Trend copies 
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‘tions.”” 6-25:3. 


Computer Complex—Shareholders get report on 
steps for financial recovery. 4-2:8. Cites bind and 
hope. 5-7:8. 

Computer Dimensions—Scores turnaround during 
1970 year. 4-30:2. 

Computer Technology—Management realigned. 
“4-9:11. 

Computer Terminal—“A Terminal With Brains; 
CTC’s 2200 Doubles as Desk-Top Computer.” 4-30:8. 

Computrader—“Lone, Mechanical Wolf; Computer 
Moves Into Trading Area.” 5-14:7. 

Conroy, Inc.—“Slump, Comeback Mirrored by 
Conroy.” 5-21:6. 

Consolidated Accessories—Sales and earnings gain. 
4-30:11. 

CRS Design Associates—Earns 71 cents a share for 
fiscal 9 months period. §-21:1!. 


Data Automation—Gets credit extension from two 
banks. 4-2:8. 

Datotek, Inc.—Financial officer elected. 4-30:2. 

Delhi International—Shares Australia’s largest 
natural gas contract with affiliate of Triton Oil. 
6-11:16. 

Delta P, Inc.—President resigns. 6-11:5. 

Dixilyn Corp.—Details mining “disappointment” 
in semi-annual report. 6-18:7. 

Docutel Corp.—“Teller-less Banking.” 6-25:8. “Is 
Age of ‘Safe’ Airborne Bag Dawning?” 6-25:9. 
Financial vice president named. 6-25:5. 

Dowdle Oil—Notes gain in assets. 6-4: 16. 

Dr Pepper—Shareholders told 1971 may beat last 
year. 49:15. Lindsley becomes vice president- 
finance. 6-11:8. 

Duke, George C.—“Painter Turned Market 
Oracle.” 4-16: 10. 


Earth Resources—Copper production starts at 
Nacimiento mine. 6-1 1:8. 

Eason Oil—Linked with Peoples Gas Co. in gas and 
oil exploration program. 4-16:2. 

Economic outlook—“Interest Rate Rise Seen 
Aborting Recovery,” in view of Henry Kaufman, 
§-27:12. 

Electronic Data Systems—“Breaking Brokerage 
Logjam.” 6-11:3. 

Elkins Institute—Enters home study market. 4-2:6. 
Reports sales and earnings doubled in year. 4-23:16. 

Ennis Business Forms—New subsidiary will acquire 
stock of Ennis Brandon Computer Services. 4-16:15. 

Exchange Bank & Trust (Dallas)—“Is Transfer 
System in Perot’s Grand Design?”’ 6-11:3. 


F 
Federal Reserve Bank of Dallas—“‘Recluse to 





Reformer? Much-Maligned Fed Finally Mounts Soap 
Box.” 5-14:3. Staff changes announced. 5-27: 10. 

Financial analysts—Russell Cleveland to be new 
president of Dallas association. 6-18:5. 

First Continental Development—Buys 48 parcels 
of land in Southwest Houston. 4-9:10. 

First National Bank (Dallas)—Will acquire Lane 
Wood's factoring operations. 6-18: 12. 

First Worth Corp.—John Hubenthal heads sub- 
sidiary. 6-25:11. Reverses 1970 loss. 5-7:11. 

Fort Worth National Bank—Friedman, Stevenson 
advance. 5-7:9. Skyscraper plans told. 4-30:16. Gets 
Southwestern Life’s largest single mortgage loan, for 
37-story building. 6-18: 12. 

Frost National Bank—‘“‘Family bank” in two ways. 
4-30:9. 


G 


Gearhart-Owen Industries—Pins long-haul hopes on 
innovations. 6-4: 16. 

General Auto Parts—“‘Flivver’s Best Friend; GAP a 
Pioneer in Auto Parts Industry.” 4-2:3. 

General Crude Oil—“Oil That Glitters.” 4-30:7. 

General Nuclear—Pares loss in quarter. 6-11:8. 

General Portland Cement—Furniture retailing sub- 
sidiary, Mangurian’s, plans Houston complex. 
6-18:12. Keoun named controller. 6-18: 12. 

Gifford-Hill—“Onward and Outward; Gifford-Hill 
Building ‘Public’ Image.” 5-21:3. 

Great Southwest Corp.—Annual report delayed; 
shareholders’ meeting reset for August. 4-30:3. 
Berthold to head recreation operations. 4-30:4. 

GTS Corp.—Earnings turn around as sales 
6-4:5. 

Gulf States Utilities—Files court 
trust probe. 4-9:2. 

. 


Halbouty, Michael—Sees U.S. as “have not” nation 
with regard to future petroleum supplies. 6-4:8. 

Houston Natural Gas—Expands exploration activi- 
ties. 5-21:11. Slates 5-for-4 stock split. 6-18:11. 

Howard Bros. Discount Stores—Largest Gibson 
franchisee opts to cancel franchise. 4-2:2. 

Howard-Gibco—“Second Franchisee for Gibson’s 
Quits.” 4-9:8. 

Howell Corp.—Buys 50 per cent of stock of The 
Analysts Holding Co.; “Musical Chairs in EDP Field.” 
4-9:2. Plans to acquire Coppas International Mates of 
London. 4-23:10. 

Hudson-Midttun Productions—“Lights, Canons: 
Money; Film-Making Ranked With Real Estate, Oil.” 
Interview with Richard H. Pew. 5-27:7. 

4-23:2. 

Hunt Building Marts—Lands Navy contract in joint 
venture with Zurn. 5-7:11. “Raising the Roof, South- 
west Style.” 6-18:3. Tight-money fillip. 6-18:6. 

Hydrometals, Inc.—“Hydrometals Banks on 3 
H's.” 5-7:3. Joseph Mariner named president and 
chief operating officer. 6-4:16. 

Hydro Nuclear—Reviews first full year of opera- 
tion. 6-18:2. 


Information and Computing Centers Corp.— 
Acquires World Computer Systems Engineering Corp. 
49:2. 

Institutional Equity—“One-House Money Manage- 
ment.” 4-23:7. 

Intermedco—“Fleas, Toothaches and Heels; They 
Add Up to Strategy for Intermedco.” 4-2:7. 

Investment Bankers Association—Publishing book- 
let on initial public financing for small and medium 
sized businesses. 6-25: 16. 


J 


John Roberts, Inc.—“Introducing Honorable 
School Ring” to Japan. 6-18:16. 


















Keystone International—Stock dividend and split ~ 


announced. 4-30:2. 


L 


Lane Wood—“Hitches Fortunes to Shelter.” 
5-21:8. “Unfathomable Factor? It’s Like Bank Credit 
Card.” 5-21:9. Selling its wholly owned factoring and 
commercial finance subsidiary to First National Bank 
in Dallas for about $7.5 million cash. 6-18: 12. 

Levingston Shipbuilding—Backlog goes to $50 
million. 5-14:11. 

Ling-Temco-Vought—Final 1970 results show net 
loss of $69.6 million vs. 1969 net loss of $38.3 
million. 4-2:8. Proposes to exchange LTV and Braniff 
shares for 5 per cent debentures. 4-9: 16. 

LTV Aerospace—Promotes three financial officers. 
5-7:6. J.B. Martin cites aerospace technology's appli- 
cation to ground transportation needs. 5-21: 12. 

LTV Electrosystems—Will buy electronics division 
of Hamijton Watch Company. 4-2:11. No material 
losses expected as SST subcontractor. 4-9: 11. 
ef M 

McMoRan Exploration—Earnings gains told. 
4-9:10. 

Medenco, Inc.—Four new directors added by 
former Prince Medical-Dental. 5-7: 12. 

Medical Computer Systems—Cuts loss on revenue 
jump. 5-27: 12. 

Medicus Corp.—Firm bets a million it can slice 
costs of running hospital. 5-21 :2. 

Merchants, Inc.—Sets 3-for-2 stock split. 5-14:8. 

Merrill Lynch—Elects Eugene Cartwright as a 
director. 4-30:2. 

Midland Mortgage Investors—Land trust’s earnings 
up 27 per cent. 4-23:2. 

Monarch Tile—Loses penny a share in 1970 year. 
4-16:12. 

Mutual funds—Seminar to diagnose fund opera- 
tions. 4-23:6. Funds hit record asset high. 6-18: 11. 


Nardis of Dallas—Gains in February quarter. 4-2:4. 

National Convenience Stores—Joins in pilot pro- 
gram with Gulf Oil to market petroleum products and 
groceries from same location. 4-16:2. 

National Living Centers—Announces merger of five 
Lubbock-based nursing centers to form new NLC 
division. 4-16:15. 

National Sharedata—Signs Lubbock bank, reports 
profitable six months. 4-30:5. 

Néuhaus + Taylor—Terrill heads Dallas office for 
architects. 6-18: 12. 

Neuhoff Bros. Packers—Turnaround reported. 
$-27:2. 

NHA, Inc.—“Diary of a Cliff-Hanger.” 6-4:3 

North Texas Contractors Association—Historic, 
regional pact signed with 21 craft unions. 4-2: 11. 


Oo 


Olix Industries—Profits up 30 per cent from 
previous year. 5-14:6. 

Omega-Alpha Corp.—Spin-off of shares to Univer- 
sity Computing stockholders expected. 6-1 1:2. 

Overhead Door—“Overhead Door Powers Up; Elec- 
tric Operator Next Standard Appliance?” 6-25:7. 

Overseas Inns—New name adopted by former 
Overseas Industries. 5-21:6. 


Pancho’s Mexican Buffet—Suffers 45 per cent drop 
in net income. 4-16:8. 

Peoples Gas—Launches exploration program 
jointly with Eason Oil. 416:2. Subsidiary plans 
55-mile pipeline into Gulf of Mexico. 4-23: 10. 

Pennzoil Offshore Gas Operators—“‘What Makes 
POGO Go? Starchy Prose, 4 Platforms Main Clues.” 
$-7:7. 

Pennzoil United—Subsidiary firm, United Pipe 
Line, tells customers it’s running short of gas. 4-2:6. 

Proler Steel—Fiscal year’s sales up 14 per cent, 


earnings up 45 per cent. 4-2:11. 
Prudential Minerals Exploration—New president, 
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Back Copies, Microfilm 


Back copies of Financial Trend may be ordered by 
mail while the supply lasts. 


Orders should be addressed to Back Copies,. 
Financial Trend, Southland Center, Dallas, Texas 


75201. Enclose payment with order and specify the 
date or dates of the issue wanted, and the number of 
copies desired. The price is 50 cents per copy.. 

A set of the 26 copies published in the first half of 
this year, plus the current index issue, may be 
obtained for $9. 

Complete sets of Volume 1 issues—a total of 39, 
from April through December, 1970—are available for 
$12. 


The complete Volume 1 is also available on 


microfilm for $18. 
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board chairman are elected. 5-14:15. 

Public Leasing Corp.—Strapped company looking 
for merger mate. 6-11: 16. 


Rangaire Corp.—“Progress Reported on Weather- 
proofing Plan.” 4-9:9. 

Redman Industries— Backlog highest in 18 months. 
4-23:12. 

Republic Gypsum—Scores turnaround in third 
fiscal quarter. 5-7:15. Guthrie to manage modular 
home subsidiary. 5-27:15. . 

Russo Realty Fund—“Leverage and Largesse.” 
5-27:9. 


Seaco Computer-Display—“‘Musical Chairs in EDP 
Field” brings WCSEC into company Seaco controls. 
4-9:2. Attributes major loss to heavy marketing and 
field startup costs. 4-16:6. 

SEC filings—New issues in registration. 5-7:2 and 
6-25:2. 

Sedco, Inc.—“‘Roughnecks on High Seas; Sedco 
Grows as ‘Package’ Drilling Contractor.” 6-4:9. 

Service Corps International—May trade cash, stock 
and notes for 26 funeral chapels of Kinney Services. 
6-25: 16. 

Shenandoah Oil—“Stepping on the Gas.” 5-7:9. 
100 per cent stock dividend. 6-18:4. 

SMC Industries—Net doubles in third quarter. 
6-25:4. 

SMU Stock Exchange—“High Finance on Cam- 
pus.” 4-16:7. 

Sonics International—Will acquire oil field wireline 
service company. 4-30:2. 

Southdown, Inc.—Exchange agreement with 
Zapata Norness detailed. 6-25:5. 

Southland Corp.—Votes 3-for-2 stock split; “Why 
Not Eleven-for-7?” 5-7:5. Testing fried chicken at 
7-Eleven stores. 5-27:5. 

Southwest Airlines—June takeoff set. 5-27:10. 
Heated, competitive battle for jet commuters. 6-18:7. 


Southwest Bancshares— Receives Fed’s approval to. 


buy Longview bank. 5-27: 15. 
Southwestern Life—“Students Given Taste of Busi- 


ness World.” 4-23:2. Officers promoted. 4-23:12. To 
finance 37-story building for Fort Worth National 
Bank. 6-18:12. 

Stock exchanges—Houston attorney has three he 


would sell. 6-4:7. 
Stockholders’ meetings—“Whither the Annual 


Meeting? Bash or Bore, It’s Still Democracy in 
Action.” 4-30:3. 

Success Motivation—Trade publisher contends 
motivational material isn’t franchisable product. 
5-27:2. 

Sysco Corp.—Net up despite strike delay. 5-21:15. 


T 


Tech-Sym Corp.—Reports $810,000 operating 
loss. 4-16:12. Moving toward turnaround. 5-21:2. 
Villar, Moore elected as vice presidents. 6-25:4. 

Teckla, Inc.—Land concern buys Colorado acreage. 
5-27:2. 

TeleCom Corp.—O’Neil Griffin resigns as presi- 


dent. 4-9:10. Lime (ie Seales sti 
president. 5-14:4. Three promoted. 5-27:8. ) 
Temple Industries—“‘To Battle Pollution, Temple 
Percolates it.” 4-16:2. Sets quarterly profit mark. 
4-30:11. Decade of housing upturn forecast. 5-21:6. 
Tenneco—Gardiner Symonds, board chairman of 


Texas Eastern Transmission—Forecasts earnings 
higher than 1970's record first quarter. 4-2:11. 

Texas Industries—Nine months’ net up sharply. 
4-2:5. 

Texas Instruments—Profit margins widen. 4-30: 12. 

Texas International Airlines—Breaks losing string. 
6-11:12. 

Texas Tennessee Industries—“Plastic Surgery for 
Igloo; TTI Shucks Hard Hat, Eyes Leisure Market.” 
4-16:3. 

Texdahl—Starts paying way out of Chapter XI. 
§-21:11. 

Tidewater Marine Service—Signs for half interest in 
two Indonesian offshore contracts. 4-23:15: Slump 
cites as profits dip. 6-11:5. 

Tipperary Land & Exploration—Ford Albritton 
becomes board chairman. 6-1 1:6. 

Tracor Computing—Sees more gains in earnings. 
5-7:12. 

Triton Oil—Australian affiliate shares large natural 
gas contract with Delhi International. 6-11:16. Set to 
launch affiliate in Philippines. 6-18:3. 

Tyler Corp.—Cites a doubling of profits. 5-14:6. 


U 


University Computing—Datran leader advises 
phone company to “put money where mouths are.” 
4-23:16. “FCC Ruling Gives Datran Green Light.” 
5-27:12. Profitable quarter. 5-21:12. Datran upstages 
emergence from doldrums. 6-11:2. “Omega-Alpha 
Windfall.” 6-11:2. 

United Technology Laboratories—“Cloak-and- 
Dagger Technology.” 4-9:3. 

Ussery Industries—Subsidiary will market “Venda- 
Talker” machines. 4-30:4. 


Westchester Corp.—Kachel, Schmidt advance as 
officers. 6-18:12. 

Western Company—Per share net triples. 4-16:12. 
“Stubbornness Hits Pay Zone.” 4-23:8. “If You 
Don’t Have an Oil Well. . .”4-23:9. Demonstrates 
oil-skimmer. 5-21:5, 
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4-23:15. 

Williams Companies—Tulsa firm draw draws inerger plan 
with First Mississippi Corp. 4-9:4. 

Wolf (Howard B.) Inc.—Notes gains as 3-for-2 
stock split slated. 4-2:2. 

World Service Life—New records set in four 
categories after merger with Stockman National Lifef 
4-9:11. “Proxy Reveals Per-Share Bonus.” 5-7:2. 


z 


Zale Corp.—Sales up slightly, earnings dip. 6-4:4. 
Bruce Lipshy joins firm. 5-7:4. Sugarman to indus- 
trial marketing post. 5-21:4. 

Zapata Norness—Southdown exchange detailed. 
6-25:5. 














Trend Index, July-September, 197] 


A 


Aces International, Inc.—“Aces Up Their Sleeves; 
Bridge Enterprise Groomed for Public Market.” 7-16:8. 

Air travel—Rate war among Southwest Airlines, 
Braniff International and Texas International gives 
commuters a break. 7-2:11. Fledgling Southwest Airlines 
tries its wings. 9-17:8. 

American Petrofina, Inc.—Blames higher cost of crude 
oil and labor-cost increases in reporting first-half profit 
decline. 8-13:11. 

Anderson Industries—“Bites the Bullet; Writeoff 
Paves Way for Conglomerate’s Turnaround.” 7-9:3. 

Association of Stock Exchange Firms—Agrees with 
Investment Bankers Association to form new Securities 
Industry Trade Association. 9-17:5. 


Banking industry—Presidential commissioner K. A. 
Randall says bank interest ceilings tend to distort flow 
of funds. 9-17:3. “Holding-Company Bandwagon Rocks 
Along.”” 9-17:16. ‘“‘More ‘Problem’ Banks; 
Post-Sharpstown Laws Due First Acid Tests.” 9-3:8. 
State to stand by as holding-company watchdog. 9-3:9. 
Bank of Southwest opens oil payment clearing house. 
9-3:12. “Sharpstown: Tossup Verges on Tragicomedy.” 
9-10: 16. 

Braniff Airways—Elects first woman director, Mrs. 
Albert Lasker, and declares stock dividends. 9-24:5. 

Browning-Ferris Industries, Inc.—Announces acquisi- 
tion of National Disposal Service, Inc., and other firms. 
9-10:12. 

Burgess Industries, Inc.—Agrees to acquire for 
600,000-plus shares Country Cupboard, Inc. 7-23:2. 
Calls special shareholders meeting to vote on Country 
Cupboard purchase. 9-17:2. 


Cc 


CRS Design Associates, Inc.—“‘Designs on Expansion; 
CRS Sees ‘One or Two’ Acquisitions a Year.” 8-13:7. 

Camco, Inc.—Pinpoints Austin County plant site. 
9-10:2. 

Campbell Taggart, Inc.—Sets all-time earnings and 
sales records for first half ended June 15. 7-9:6. Patents 
“flavor pods.” 8-27:15. 

Capital Southwest Corp.—Realizes substantial gains 
from sale of holdings in Pandick Press’ first public stock 


offering. 8-13: 12. 
Chickasha Cotton Oil Co.—Reports decline in fiscal 


1971 earnings. 9-17:11. 

Chilton Corp.—Cites general “setback” in credit 
reporting industry as main reason for 50 per cent 
earnings decline. 7-2:11. 

Coit International, Inc.—Announces earnings for year 
ended May 31 were up 154 per cent. 8-20:8. Buys 
former Ford Motor Co. assembly plant in Dallas; 
company described as favorite of New York-based 
Channing Venture Fund 8-6: 16. 

Collins Radio Co.—Holders approve Collins deal with 
Rockwell. 9-3:15. 

Commercial Computer Services, Inc.—Develops sys- 
tem to deal with Texas voter registration law. 9-10:9. 

Commodities—“Where the New Action Is; Com- 
modities Eclipse NYSE as Trading Multiplies.” 8-6:8. 
Brokers generally more tightly regulated than are securi- 
ties firms. 8-6:9. Puts and calls apply leverage on 
leverage. 8-6:10. “Early Warning System” eyes com- 
modity firms. 9-3:11. Chicago Mercantile Exchange 
okays futures contract on feeder cattle. 9-17: 10. 

Communications Properties, Inc.—Agrees to acquire 
Telesystems Corp., Jenkintown, Pa., in exchange of 
stock. 9-17:5. 

Computer Complex, Inc.—Agrees to sell substantially 
all assets and good will of time-sharing operations to 
Tymshare, Inc., of Palo Alto, Calif. 8-13:2. 

Computer Knowledge Corp.—Launches franchise 
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Index Appears Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories which have been published. 

An index listing carrying a number such as 
8-6:7 indicates that the article appeared on page 7 
of the Aug. 6 issue. 

Indexes are printed quarterly for the benefit of 
many readers who keep Trend copies on file for 
reference. 
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marketing plan for health care and hospital services. 
7-16: 16. 

Conroy, Inc.—Celebrates first anniversary of reorgani- 
zation program with earnings turnaround. 8-13: 16. 

Consolidated Accessories—Reports improved first 
half. 9-10-10. 

Continental National Bank (Fort Worth)—Affiliation 
with Southwest Bancshares announced. 9-10:12. 
“Holding-Company Bandwagon”: Southwest Bancshares 
board approves Continental National affiliation. 
9-17:16. 

Cooper Industries, Inc.—Offers employees low-risk 
stock-option plan. 7-16:11. 

Com, Ira G. Jr.—“Driscoll Rented Cars While Corn 
Played Rook.” 7-16:9. Pleased with owning original 
copy of Declaration of Independence. 7-16:11. “Kudos 
for Jim Ling, Brickbats for Military.” 7-23:7. 

Country Cupboard, Inc.—Agrees to be acquired by 
Burgess Industries for some 600,000 Burgess common 
shares. Burgess calls special shareholders meeting to vote 
on purchase. 9-17:2. 

Crow, Trammell—His company awards contract for 
$1.2-million, demountable parking garage at new 2001 
Bryan Building in Dallas. 9-10: 10. 

Crutcher Resources Corp.—Cites hot-weather sales of 
Friedrich air conditioners in revenue rise and earnings 
turnaround. 7-9:2. 

Cullen Center Bank & Trust—“‘Newcomer Cullen 
Joins ‘Magic 10°.” 9-17:7. 

Cullum Companies, Inc.—Announces record results 
for year ended June 26. 7-30:6. 

Curry, Hal & Associates, Inc.—Purchases largest 
totally urban-zoned tract near Disney World in Florida. 
9-10:6. 


DPA, Inc.—Reports record first-half earnings. 7-9:2. 
“Debt-Defying Act; DPA Retiring $7 Million a Year, 
Still Foresees Record Earnings.” 9-24:8. 

Daniel Industries, Inc.—“Metal-Clad Paradox; Nuts- 
and-Bolts Daniel Hikes Growth Curve.” 9-17:6. 

Datamedia—“Turnaround in the Cards; Datamedia 
Builds Comeback On Voter Devices.” 9-10:8. 

Delhi International Oil Corp.—Leads group planning 
to drill 26 wells in central portion of Australia. 8-20:15. 
Withdraws registration statement covering shares that 
would have been issued in agreement, since abandoned, 
to acquire Blue Crown, Inc. 7-9:15. 

-Dowdle Oil Co.—“Rigs and Wigs Grab Interest in 
Recent New Issues Market.” 7-30:2. 

Drilling Funds—Tax advantages outlined. 7-9: 10. Reg- 
ulation urged. 8-6:3. NASD takes strong issue with new 
oil-fund ruling. 9-3:7. 

Driscoll, Joseph P.—“‘Driscoll Rented Cars While Corn 
Played Rook.” 7-16:9. Pleased with owning original 
copy of Declaration of Independence. 7-16:11. “Kudos 
for Jim Ling, Brickbats for Military.” 7-23:7. 





Economic policy changes—“Southwest Reaction: 
Thanks, We Needed That.” 8-20:2. “Gold Bug Chuckles 
and Waits.” 8-27:3. “Post-Freeze Tug-of-War.” 9-17:3. 
Comments by Salomon Brothers and New York’s First 
National City Bank. 9-17:12. “Nixonomics: The ‘Ifs’ 
Have It; Economists Frown at Post-1972 Prospects.” 
9-24:11. : 

El Chico Corp.—“Hot in More Than Just Flavor; 
Cuellar-Run Chico Gaining Corporate Maturity.” 
7-16:3. 

Electro/Data, Inc.—Although no sales of electronic 
watch were included, reports marked improvement in 
financial results for year ended April 30. 7-9:5. 

Electronic Data Systems Corp.—Gains reprieve on 
zoning battle for new headquarters site in northern 
Dallas. 7-9:2. 

Elkins Institute—“Strength in Numbers? Elkins — 
Traces Skid to ‘Misunderstanding’.” 9-3:3. 

Ennis Business Forms, Inc.—EBF chief steps down; 
McCrady in. 9-3:7. “Buying Into Adversity; Ennis 
Business Forms Acquired More, Enjoyed It Less.” 
9-10:3. 

Equities International Life Insurance Co.—“It Was No 
Picnic; New Firm Out-dueled the Bear.” 7-16:7. 

Evangelism—“‘Burgeoning Business of Evangelism; 
Billy Graham Modernizes Ages-Old Enterprise,” 9-24:3. 


F 


Ferandel and Associates—Launches consulting service 
for new ventures. 7-9:5. 

First City Bancorporation—“Holding-Company 
Bandwagon”: Announces proposals to acquire balance 
of stock of four Houston banks. 9-17: 16. 

First National Bank in Dallas—Staffs up for factoring 
operation acquired from Lane Wood, Inc. 7-23:11. 

First Worth Corp.—Reaps bonanza from 1970 
stockpiling gamble. 8-]3:11. 

Fort Worth National Corp.—Files suit in Mutual 
Savings & Loan acquisition. 9-3:6. 


General Computing Corp.—Moves headquarters from 
New York City to Dallas suburb of Garland; 
majority-owned affiliate of SEACO Computer-Display, 
Inc., itself buys. two Dallas-area computer-graphics 
concerns. 8-6:12. 

General Nuclear, Inc.—President writes gloves-off 
message in annual report for 1970, says company would 
have been in bankrupty if new management hadn’t 
moved in. 8-13:2. 

Gibson, H. R. Sr.—“‘Trouble on the Gibson Spread; 
Franchisees; Patriarch Square Off.” 7-23:8. 

Government purchasing—Unique seminar sponsored 
in Dallas by Association of the U. S. Army. 9-10:11. 

Graham, Billy—“‘Burgeoning Business of Evangelism.” 
9-24-:3. 

Great Southwest Corp.—Shareholders get cautious 
encouragement at annual meeting. 8-27:12. 


H 


Hayes, Earl, Enterprises-Announces election of 
Boyce M. Royal as president. 7-2:6. 

Helen of Troy Corp.—“Rigs and Wigs Grab Interest in 
Recent New Issues Market.” 7-30:2. 

Holding Companies—State to stand by as watchdog. 
9-3:9. Fort Worth National files suit in Mutual Savings & 
Loan acquisition. 9-3:6. Southwest Bancshares- 
Continental National agreement announced. 9-10:12. 
Oak Cliff Savings’ The 8.8 Corporation to acquire 
Sherman Savings and Loan. 9-10:6. “Holding-Company 
Bandwagon Rocks Along.” 9-17:16. 

Holladay, Truman G.—Texas Securities Commissioner 
believes wage-price freeze will restore investor confi- 





dence. 9-10:2. 

Houseman & Co.—Affiliates with Marsh & McLennan 
to form Marsh & McLennan of Dallas. 9-17:15. 

Houston Endowment, Inc.—Donates $7.5-million 
Rice Hotel to Rice University. 9-10:4. 

Houston First Financial Group, Inc.—“Holding- 
Company Bandwagon”: Relatively new holding com- 
pany reports higher earnings while preparing for initial 

. public stock offering. 9-17: 16. 

Houston Lighting & Power Co.—“High-Voltage Hub- 
bub; Houston Lighting, Critics Square Off on Rates.” 
9-24:7. 

Howard Bros Discount Stores, Inc.—“‘Trouble on the 
Gibson Spread; Franchisees, Patriarch Square Off.” 
7-23:8. 

Howard-Gibco Corp.—“Trouble on the Gibson 
Spread; Franchisees, Patriarch Square Off.” 7-23:8. 


Inexco Oil Co.—Says well in Oklahoma may be one of 
largest gas-producing wells ever drilled. 8-20:6. 

Interest rates—Wide gyrations predicted by officer of 
Irving Trust Co. of New York. 7-2:2. 

International Properties & Developments, Inc.— 
“From Peat Moss to Subdivisions; New International 
Venture Blends Elements From Both Sides of Border.” 
7-30:11. 

Investment Bankers Association—Agrees with Associ- 
ation of Stock Exchange Firms to form new Securities 
Industry Trade Association. 9-17:5. 


JKL 


Jones, Jesse H.—His Houston Endowment donates 
$7.5-million Rice Hotel to Rice University. 9-10:4. 

LTV Aerospace Corp.—Reports favorable results from 
use of Orbis III traffic monitoring device by Arlington, 
Texas. 7-2:2. Joins with Blackfeet Indians to improve 
industrial base and reduce unemployment at Browing, 
Mont. 7-23:16. “Down-to-Earth Transition; Now 
Teaches School, Tickets Speeders.”” 7-30:8. 

LVO Cable, Inc.—Says CATV subscribers, cash flow 
and earnings all reached record levels in year ended May 
31. 7-30:4. 

LVO Corp.—Plans new stress on oil and gas activities. 
8-27:10. 

Lane Industries—“Photo-Finish Merger; Tecor, Lane 
Find Compatibility in Cameras.” 7-2:7. 

Lincoln Consolidated, Inc.—Reports record operating 
results for first half. 8-13:8. 

Ling-Temco-Vought, Inc.—Adjusts trade terms on 
warrants. 9-3:6. 


McRae, James A.—Tells tax advantages of oil drilling 
funds. 7-9: 10. 

MAPCO, Inc.—Announces agreement to merge with 
Continental American Royalty Co., major domestic 
producer of potash. 7-23: 16. 

Marathon Manufacturing Co.—Completes $32-million 
refinancing program with insurance company and five 
banks. 7-9:2. 

Mary Kay, Inc.—Opens Southeastern training and 
distribution center in Atlanta. 7-2:12. 

Merchants, Inc.—Gains Interstate Commerce Commis- 
sion approval for three-for-two stock split, effective July 
30. 7-9:4. Announces its pending acquisition by Peoples 
Gas Co. 7-23:2. : 

Mexico—“Countdown South of the Border; Mexico 
Entering Second Industrialization Stage.” 8-27:8. Key 
word in ground rules for foreign investment is ““Mexican- 
ization.” 8-27:9. Mining activities pick up. 8-27:8. 
Banco Nacional predicts good year. 8-27:9. Investment 
glossary. 8-27: 10. 

Michigan General Corp.—“Flagships, Add-Ons.” 
7-23:7. “A Two-Man Conglomerate; Corn, Driscoll Buy 
the Man, Not the Industry.” 7-23:6. Sets second-quarter 
earnings record. 8-20: 12. 

Municipal bond market—Sales reach record $12.7 
billion in first half of 71. 9-10:10. 

Murphy Industries—“Better by Good Bit; R&D Puts 
Tool-Maker on Comeback Trail.” 7-2:3. 

Muse, Lamar M.—“CPA Manning the Cockpit.” 





Back Copies, Microfilm 


Back copies of Financial Trend may be ordered 
by mail while the supply lasts. 

Orders should be addressed to Back Copies, 
Financial Trend, Southland Center, Dallas, Texas 
75201. Enclose payment with order and specify 
the date or dates of issues wanted, and the number 
of copies desired. The price is 50 cents per copy. 

A set of the 39 copies published in the first 
three quarters of this year, plus the current index 
issue, may be obtained for $12. 

Complete sets of Volume | issues — a total of 
39, from April through December, 1970 — are 
available for $12. 

The complete Volume | is also available on 
microfilm for $18. 
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Southwest Airlines president is mum on passenger 
traffic. 9-17:9. 


National Association of Securities Dealers—Drafts 
tougher rules against “false-quoting.” 7-16:16. Takes 
issue with new oil-fund ruling 9-3:7. 

National Data Communications, Inc.—“New Con- 
tracts, Glowing Report Finally Bear Out Inklings.” 
8-6:3. 

Neuhoff Bros. Packers, Inc.—“The Turnaround Com- 
pany Neuhoff; Third Generation Steers New Course for 
Old Packer.” 8-13:9. 


New stock issues—Spring rally, summer retreat in“ 


stock market whipsaw publicly-held newcomers. 7-2: 16. 

Nuclear Systems—Completes agreements with holders 
of $1.1-million issue of 4 per cent convertible deben- 
tures. 7-9:6. 


Oo 


Oak Cliff Savings— Agrees to acquire Sherman Savings 
and Loan Association. 9-10:6. 

Oil Investment Institute—Presses for regulation of oil 
drilling funds. 8-6:3. 

Oppenheimer, D. & A., Bankers—Private banker talks 
for University of Texas archives. 8-13:3. 

Overseas Inns, S.A.—Reports increased six-month 
earnings and new Holiday Inn construction in Europe. 
8-20:6. 


P 


Parker, Loyd—“Gold Bug Awaits Inevitable; Hang On 
and Profit, Speculators Advised.” 8-27:3. 

Pearsall Corp.—Moves its headquarters to Houston 
from Phillipsburg, N. J. 9-24:4. 

Pennzoil Offshore Gas Operators, Inc.—Sees 5 plat- 
forms working by year’s end. 9-10:2. 

Petrofunds, Inc.—“Higher the Bracket, Bigger the 
Shelter; Petrofunds’ McRae Specializes in Helping the 
Poor Little Rich.” 7-9:10. 

Phillips Petroleum Co.—Completes loading, by new 
procedure, of first tankerful of oil from Ekofisk Field in 
Norwegian sector of North Sea. 8-13:6. 

Pier 1 Imports, Inc.—-Makes another fabric-shop 
acquisition, says “We’re growing because we’re expand- 
ing.” 9-10:12. 

ProChemco, Inc.—Uses tax credits to show 22-cent 
net income for nine months. 9-17:10. 

Production Operators, Inc.—“A Gas of a Wedding.” 
Company finds unlikely but compatible partner in 
UniCapital Corp. 8-20:7. 


Real estate—Industry takes cue from administration’s 
“Southern Strategy.” 7-9: 16. 

Redman Industries—“Total-Housing Hawker; Redman 
Markets a Home as Consumer Product.” 7-2:8. “4-Day 
Week Efficiency Booster, Inflation Fighter.” 7-2:9. 





strength of homebuilding industry’s comeback. 8-20:8. 
Resalab, Inc.—Announces changes in executive line- 
up. 8-20: 12. 
Retailing—“Retailers Betting Santa’s No Pessimist.” 
9-24: 16. 


SMC Industries—Elects High M. Brand president and 
director, succeeding founder H. Lemmons, who was 
elevated to board chairman and chief executive officer. 
7-23:5. 


dented development. 9-17: 12. 

Scientific Control Corp.—“What Next for SciCo? 
Financier Kelly Adds Here, Subtracts There.” 7-30:7. 
Agrees to purchase two wholly owned subsidiaries of GF 
Industries, Inc. 7-2:2. 

Seacrest Industries Corp.—Tells shareholders at 
annual meeting that eee 


Jones, Inc., heads Financial Analysts of New Orleans. 
8-6:7. 

Securities trading—Federal Reserve Board announces 
revised list of over-the-counter stocks falling under its 
margin rules, including more than 40 Southwestern 
companies. 7-16:2. 

Service Corporation International— Announces record 
earnings for year ended April 30. 7-9: 12. 

Sharpstown Bank—“Sharpstown Tossup Verges on 
Tragicomedy.” 9-11: 16. 

Shareholders meetings—“Big Board Trio Offers 
Varied News Menu.” 9-17:2. 

Silver Users Association, Inc.—Sees adequate supplies 
at early-1971 prices through balance of year. 8-13:12. 

Southdown, Inc.—Creates joint-venture organization 
with California firm for acquisition, development and 
operation of land activities. 7-16:4. 

Southland Corp.—Gets in groove by adding record- 
album sales at convenience stores. 8-6:7. 

Southwest Airlines—“Fledgling Tries Its Wings; 
Southwest Battles Giants for Texas Commuters.” 
9-17:8. 

Southwest Bancshares—Announces agreement to 
acquire Continental National Bank of Fort Worth as 
affiliate. 9-10:12. “HoldingCompany Bandwagon”: 
Approves Continental. National acquisition and 
announces plans to buy rest of Long Point National 
Bank’s stock. 9-17:16. 

Southwestern Group Investors, Inc.—Reports higher 
earnings for six months ended June 30. 7-16:16. 

Sports Underwriters, Inc.—New lineup, game plan 
revealed. 7-30: 16. 

Sterling Stores Company, Inc.—Realigns its top- 
echelon officers as a result of resignation of Dave 
Grundfest Sr. as president. 9-24:6. 

Stock market outlook—“From Gloom to Boom in 
72? Survey Finds Bulls-to-Be in Bear Clothing.” 8-13:3. 


T 


Tandy Corp.—Announces record net income for fiscal 
1971, up 24 per cent from previous year. 9-17:11. 

Tech-Sym Corp.—Emerges from operating problems 
with first-half profit report. 8-20:4. 

TeleCom Corp.—Fiscal 1971 loss totals $1.4 million. 
9-3:4. 

Temple Industries—Buys 609 acres northeast of 
Austin for 2,000-home development. 7-23:2. 

Temtex Industries, Inc.—Survives in name after 
merger with Texas Clay Industries, Inc. 8-13:12. 

Tenneco, Inc.—Pools effort with Westinghouse to 
build platform-mounted nuclear power plants for offshre 
installation. 8-20:16. Shows gains on all counts for 
second quarter and first half. 8-27:11. 

Texas Bank & Trust Co., Dallas—W.W. Overton, 
board chairman, sells substantial interest in Texas’ 
largest state-chartered bank to “younger” group. 7-2: 12. 

Texas Commerce Bancshares—Receives approval from 
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Mexican banking authorities to open office in Mexico 
City. 8-13:12. 

Texas Eastern Transmission Corp.—“A Propaganda 
Shot Hear ‘round the World.” 9-3: 16. 

Texas Electronic Precipitator Co.—“‘Fresh Air, Inside 
Out; Fledgling TEPCO Battles Indoor Pollution.” 7-9:7. 

Texas International Airlines—Reports profitable 
second quarter, first in five years. 7-30:2. 

Texas securities regulation—Commissioner Holladay 
believes wage-price freeze will restore investor confi- 
dence. 9-10:2. Houstonian Orrin Shaid Jr. indicted for 


selling phony CDs. 9-17:4. 

- Tipperary Land and Exploration—Ford D. Albritton 
Jr. named principal executive officer, announces turn- 
around program. 9-3: 12. 

Tracy-Locke Company—Files registration with SEC 
for proposed public offering of 150,000 shares of its 
common stock. 9-24:6. 

Tyler Corp.—Announces first-half earnings doubled 
those of 1970, revises estimate for year upward. 7-23:2. 
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University of Dallas—Graduate School of Manage- 








Worth. 


a private club are also available. 


. freeways and the Turnpike. 
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Ne 


ment launches program to groom executives for overseas 
assignments. 8-20:9. 

University Computing Co.— Announces it will spin off 
to shareholders a portion of its holdings in Omega- 
Alpha, Inc. 8-20:8. Reports second-quarter earnings 
more than five times as high as in 1970 period. 8-6:12. 

Utility rate regulation—“High-Voltage Hubbub; 
Houston Lighting, Critics Square Off on Rates.” 9-24:7. 


vw 


Varo, Inc.—Reports net losses for year ended April 30 
totaling $14.6 million. 8-13:2. 

Wage-price freeze—“Post-Freeze Tug-of-War; Rep. 
Mills, Economist See Contrasting Fallout.” 9-17:3. 
“Nixonomics: The ‘Ifs’ Have It; Economists Frown at 
Post-1972 Prospects.” 9-24:11. 

Wallace, Sam P. Co.—Reports doubled nine-month 
net. 9-10: 10. 

Weingarten, J., Inc.—“Stamps and Stepping Stones; 
Weingarten’s Turns Up Volume, Then Margins.” 7-30:3. 

Westchester Corp.—“Cadillacs in the Woods; West- 
chester Thinks Bigger in Housing.” 7-23:3. 

Whitehall Electronics Corp.—Points to record results 
in earth sciences group as instrumental in first-half 
earnings gains. 7-30:2. “Good Earth for Whitehall; 
Seismic Work Outgrows Aerospace, Electronics.” 8-20:3. 
President Lee D. Webster welcomes Nixon’s economic 








NOW YOU CAN HAVE A 
FULLY EQUIPPED OFFICE 
IN FORT WORTH, 
WITH COMPLETE SERVICES, 
AT A PRIME LOCATION, 
FOR AS LITTLE AS $150 PER MONTH. 


This is exactly what you have available now at SUMMIT CENTER, Thirteen 
Thirty Summit Avenue, at the most convenient business location in Fort 


For Manufacturer’s Representatives, local offices of national or regional 
firms, or headquarter facilities, SUMMIT CENTER is without equal. 


SUMMIT CENTER provides, at no extra cost or slightly extra: Receptionists, 
telephone answering, mail delivery, conference rooms, secretaries, dicta- 
tion phones, copying and delivery services and stock quotations, plus 
customized office layout, decor and furnishings. Television, snack bars and 


Only SUMMIT CENTER offers so complete an office package in Fort Worth, 
along with ample parking and a location within minutes of downtown, all 


lf you need a single office or a suite, you can have up to 16,000 sq. ft. 
today (30-day basis—no long-term leases), at SUMMIT CENTER. With 
a telephone and stationary, you're ready to move in! 


SUMMIT CENTER 


Thirteen Thirty Summit Avenue 
Fort Worth, Texas 76102 


LaRae Gantt, Manager 
(817) 336-4471; From Dallas, 265-2401 





moves. 8-20:11. 


Wiener Corp.—Announces 50 per cent stock dividend 
payable Aug. 30. 7-9:15. 

Williams Companies—Announces both a sale and an 
acquisition, plus Australian pipeline engineering con- 


tract. 9-10:7. 


Williams Craft, Inc.—Control to be acquired by Avtek 
Corp. of Providence, R..1., from Chairman D. J. Williams, 
owner of 58 per cent of stock. 7-23:12. 


Sextet Would Form 
New Computer Firm 


Agreements to form a new, 
Tulsa-based . computer services 


company have been signed by 
Comptran Computer Corp. 
(OTC), The Mentor Corporation, 
The Williams Companies 
(NYSE), NBT Corporation, Oral 
Roberts Evangelistic Associa- 
tion, Inc. and James D. Galla- 
gher. 

Mentor is owned by The 
Williams Companies and the 
NBT Corporation. 

The Williams Companies 
would be the largest single share- 
holder in the resulting company 
which would be named The 
Mentcr Corporation. James D. 
Gallagher of Mentor would be 
chairman and chief executive 
officer, and Gary C. LaGere of 
Comptran would be president. 

The corporation anticipates 
revenues of more than $4 mil- 
lion in its first year of operation 
and will employ approximately 
180. Its equipment would 
include two IBM 360/40 com- 


puters and one IBM 360/50 


computer. Current plans call for 
the installation of two fourth 
generation IBM 370/145 com- 
puters within six months. 

Subject to approval by Comp- 
tran shareholders, The Williams 
Companies and Gallagher will 
purchase 628,128 and 25,637 
shares respectively of Comptran 
common stock for $725,679. 
The NBT Corporation would 
purchase for $695,903 a 7 per 
cent debenture convertible after 
five years into 628,128 shares of 
the Comptran stock. _ 

Oral Roberts Evangelistic 
Association, Inc., the largest 
computer services customer of 
Comptran, would be granted 
warrants to purchase 200,000 
shares of common stock at 
$2.50 per share during a 10-year 
period. Comptran will purchase 
certain assets of Mentor for 
$163,519. 

Mentor would be headquar- 
tered in the NBT Building in 
Tulsa. Comptran is presently 
headquartered in Tulsa. 
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Trend Index, October-December 


Accelerators, Inc. — Tells shareholders it sees Japan 
and Europe setting out to narrow technology gap with 
US. 12-3:8. 

Adobe Corp. — “Just Drilling Along: Does ‘Only the 
Ordinary’ to Increase Its Production and Earnings.” 
10-1:15. 

American Airlines — Signs $2-million contract for 

baggage system of Docutel Corp. 
11-26:9. 


Anderson, Clayton & Co. — In effect will render 
_ foreign aid through Brazilian subsidiary via public stock 
offering. 12-24:2. 

Anderson Industries, Inc. — Continues turnaround on 
report of 29 per cent gain in net for six months ended 
Oct. 31. 12-10:10. 

Anspacher, Richard B. — Head of new commodity 
brokerage firm declares, “Equity Can Be Edible,” scorns 
lack of intrinsic value in corporate securities. 11-19:3. 

Arkansas Louisiana Gas Co. — Files with Arkansas 
Public Service Commission for uniform tariffs and rates 
to large industrial customers, covered heretofore by 
individual contracts. 10-15:16. 


Barrow, Thomas D. — President of Humble Oil & 
Refining warns that incentive cutbacks and ecological 
fears could defeat petroleum industry’s efforts to resolve 
growing energy shortage. 12-3:8. . 

Bekland Resources Corp. — Reports income record 
for year ended Sept. 30. 11-19: 12. 

Blender, Howard J. Co. — “‘No. 1 Bank Repairmen: 
Blender Firm Aids in ‘People Management’.” 10-29:11. 

Bloom, Robert H. — President of Bloom Agency of 
Dallas poses fourth alternative to advertisers. 10-1:20. 

Browning-Ferris Industries, Inc. — Sets 2-for-1 stock 
split, effective Dec. 1. 10-22:8. 

Burgess Industries, Inc. — At annual meeting tells 
shareholders ramifications of its acquisition of cash-rich 
Country Cupboard, Inc. in exchange of stock. 12-3:12. 


c 


Camco, Inc. — Gets assurances from Irish authorities 
that its plant in Belfast, North Ireland, will be protected 
from riot damage. 1 1-26: 10. 

Campbell Taggart, Inc. — “More Bread From Dough: 
Moves Into Spain, Doughnuts.” 10-22:9. 

Capital Sponsors, Inc. — Notes that its funds 
out-performed the popular averages in nine months 
ended Sept. 30. 10-22:11. 

Chicago Board of Trade — Announces it’s approved in 
principle the formation of an affiliate exchange for 
trading in stock puts and calls. 11-12:11. 

Collins Radio Co. — Says fiscal 1971 losses ran to 
$46.6 million, or $15.72 a share. 10-8:8. Newly 
constituted board removes Arthur A. Collins as president 
and chief executive, names North American Rockwell’s 
Robert C. Wilson as successor. 12-3:16. Launches own 
Phase II with sweeping reorganization. 12-17:11. 

Commercial Metals Co. — “Tough Year for a 
Scrapper: Surcharge, Trade Hiatus Buffet CMC.” 
10-15:9. 

Commodity futures trading — Boosted as better 
alternative to investing in securities trading by Richard 
B. Anspacher, head of new commodity brokerage firm in 
Dallas. 11-19:3. 

Comptran Computer Corp. — One of six parties 
forming new Tulsa-based computer services firm. Others 
are The Mentor Corp., The Williams Companies (NYSE), 
NBT Corp., Oral Roberts Evangelistic Association, Inc., 
and James D. Gallagher. 10-1: 12. 

Computer Complex, Inc. — Tells shareholders court 
injunction has deepened its financial crisis. 12-10:2. 

* Computer Dimensions, Inc. — Announces acquisition 
of Church Systems, Inc. of Houston, an interest in credit 
union services of CTC Computer Corp. of Los Angeles 
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Index Appears Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 
11-19:3 indicates that the article appeared on page 
3 of the Nov. 19 issue. 

Indexes are printed quarterly for the 
convenience of many readers who keep Trend 
copies on file for reference. 
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and communications division of NCS Computing Corp. 
of Dallas. 11-5:12. 

Consolidated Accessories Corp. — Announces 176 per 
cent increase in nine-month net. 12-10:4. 

Contran Corp. — With Madigan Corp., seeks to 
untangle complex overlapping of ownership. 12-24:16. 

CRS Design Associates, Inc. — Good-naturedly tells 
shareholders of behind-the-scenes advice it received 
before holding first annual meeting as publicly held 
company. 10-15:12. 

Cullum Companies, Inc. — Announces expansion 
plans for its Tom Thumb supermarkets and Page Drug 
chain that will add 800,000 square feet of facilities 
during 1972-73. 10-15: 12. 


Development Corporation & Distributing Company 
of America (Devco) — “On to Kitty Hawk: Fledgling 
Devco Enlightens the Inventor.” 11-5:9. 

Docutel Corp. — Receives order for six of its “Total 
Teller” automated banking machines from First National 
Bank in Dallas. 11-12:15. Announces Gayle C. Tinsley 
resigns as president and a director and that B. J. 
Meredith is elected president. 11-3:4. Receives 
$2-million contract from American Airlines for one of 
its computer-controller baggage-handling systems. 
11-26:9. 

Drilling funds, petroleum — Called wave of future by 
partner in Price, Waterhouse & Co. 11-12:16. 
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Earth Resources Co. — Says Alaska Industrial 
Authority jointly will study feasibility of financing 
$45-million petroleum refining/electric power generating 
complex near Fairbanks. 12-10: 2. 

Economic forecasting — Economist for Clark, Dodge 
& Co., Inc., tells Houston group that business recovery 
in 1972 may not be quite as rosy as some are predicting; 
sees rally tempered by troublesome fundamentals. 
11-5:16. First National City Bank, New York, says only 
some unanswered questions about the rate of inflation 
could put damper on otherwise sizzling 1972.11-19:7. 

El Chico Corp. — Annual meeting is compared and 


contrasted with that of Electronic Data Systems Corp.,” 


held on successive nights. 10-8:9. 

Elkins Institute, Inc. — Reports first yearly loss in 
history. 11-26:10. Adds Merle J. Volding, former 
executive VP of Recognition Equipment, Inc., to 
management team and tells plans for “tooth-combing.” 
12-24:11. 

Ennis Brandon Computer Services, Inc. — Apparently 
becomes publicly held vehicle for Vantage Properties, 
Dallas-based real estate firm. 12-10:16. 

Ennis Business Forms, Inc. — Severs 62-year profit 
string by reporting losses totaling $1.8 million in fiscal 
first half. 10-8:12. 

Esso Research Co. — Would “fingerprint” oil spills at 
sea to nab culprits. 12-10:11. 

Federal Reserve System — Chicago Banker Nicholas J. 
DeLeonardis tells Houston Society of Financial Analysts 
central bank’s brush with disaster in 1969-70 clouds its 
outlook. 10-8:7. 


First Houston Group — “A Computer That Nags: 
Printouts Prod Portfolio Managers.” 12-10:3. 

First National Bank in Dallas — Buys Six “Total 
Teller” automated banking machines from Docutel 
Corp. 11-12:15. 

Four-day, 10-hour work week — “Some Like It Not: 
Pian Gaining, but Southwest Resists.” 10-8:3. 

Fox-Stanley Photo Products, Inc. — “Focus on the 
Future: Firm Now Shuns ‘Easy Business’ for Profits.” 
11-19-16. 

Freeman, N.W. — President of Tenneco, Inc., deplores 
spreading “‘zero-growth” philosophy in U.S. as defeatist. 
10-8:6. 

Funds, Inc. — Names R. Edgar Luman president and 
chief executive. 12-10:2. 
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Hartley, Harold W. — Senior vice president, finance, 
of Southwestern Life Insurance Co. details streamlining 
of firm’s investment function. 10-1:14. 

Houston Natural Gas Corp. — Surrenders to federal 
government’s freeze by backing away from plan to 
maintain same per-share dividend rate after a 5-for4 
stock split. 10-1:2. 

Inexco Oil Co. — “Deep Wells, High Finance: Inexco 
Parlays $1,000 Into $40 Million in Assets.” 10-22:3. 

Kelly, Richard B. — Chief executive of Dallas-based 
Scientific Control Corp. surfaces as principle in proxy 
fight for control of Chris-Craft Industries, Inc. (NYSE). 
12-3:6. “‘Less and Less a Mystery Man: Chris-Craft Fires 
Away; Character Assassination, He Says.” 12-17:3. 

Kaneb Services, Inc. — “Pipeline to Finance: Kaneb 
Proving a Darling of the Institutions.” 10-29:3. 

Keystone International, Inc. — “Happiness Is a Faulty | 
Forecast: Sales Lag, Profits Soar.”” 10-15:7. 
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Landa Industries, Inc. — Serves as vehicle for public 
stock ownership in Surveyor Companies, Dallas-based 
complex of real estate, land development and oil and gas 
operations. 12-17:16. 

Levingston Shipbuilding Co. — “Water Under the 
Bridge: Buys Way Around Troublesome Span” 
downriver from its Orange, Texas, yards. 11-12:3. 

Lincoln Consolidated, Inc. — Announces intent to 
merge with IC Industries, Inc. (NYSE) of Chicago. 
10-1:5. 

Love, Ben F. — President of Houston’s Texas 
Commerce Bank tells administration institute that banks 
should guard against profit erosion, since bank stock 
price/earnings ratios multiples dropped in 1960s despite 
doubling of earnings. 10-1:2. 

LTV Ling Altec, Inc. — Acquires rights to 
mini-computer product line from Datamate Computer 
Systems of Big Spring, Texas. 10-8:6. 

LVO Corp. — Directors elect E. Murray Gullatt, 
former petroleum engineer and executive vice president, 
as president. Wayne E. Swearingen is elevated to 
chairman while remaining chief executive. 10-8:5. 


Madigan Corp. — With Contran Corp., seeks to 
untangle complex overlapping of ownership. 12-24:16. 

MAPCO, Inc. — “En Garde, Uncle Sam: Firm Hikes 
Dividend, Dares (administration’s) Game Planners.” 
11-12:9. 

Maynard Oil Co. — At annual meeting reveals details 
of its takeover of Homa Oil and Gas Co., former member 
of the Diversa, Inc., corporate fold. 12-17:10. 

Mazda automobiles — “Oriental Whirl: Sales Blitz 
Cruising on Novelty of Rotary Engine.” (Report on test 
drive by Associate Editor W. G. Smith.) 11-12:7. 

McAshan, S. M. Jr. — Board chairman of Anderson, 
Clayton & Co. tells shareholders in annual meeting that 
Nixonomics may well be “‘curtains” for free enterprise. 
10-29: 16. 
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McMoRan Exploration Co. — Announces completion 
of most prolific gas well in its history, located in Kleberg 
County, Texas, 15 miles south of Corpus Christi. 
10-29:10. “Wildcatter Turned te: Firm 
Among Little Ones Bidding for Bigness.” 12-3:9. 

Medical Computer Systems, Inc. — “Survivor of the 
Shakeout: Firm Fashioning Storybook Turnaround.” 
12-10:8. “The Health Maintenance Organization — Best 
Bet for Keeping Private Care?” 12-10:9. 

Miss Teenage America Pageant — Subsidiary of Cedar 
Point, Inc. of Ohio winds up 11th annual run. 12-10:7. 

Missouri Beef Packers, Inc. — “Impossible Dreams? 
Firm Leads Industry Quest for 1% Margin, 100% Use of 
Animal.” 12-3:7. 

Montague, Kenneth E. — President of General Crude 
Oil Co. decries “rape” of energy industry by Federal 
Power Commission controls on natural gas prices. 
12-17:9. 

Murphy, G. W., Industries, Inc. — Announces plans to 
refinance bulk of its long-term debt to meet new payoff 
terms agreed upon by holders of some $16 million in 
unsecured notes. 10-1:6. Rift with unsecured creditors 
triggers search for new chief executive. 1 1-26:11. 
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National Association of Securities Dealers — Extends 
study of limited number of listed stocks admitted to 
automated quotation system. 10-1:16. 

National Data Communications, Inc. — Doubles sales, 
pares losses in fiscal nine months. 10-8:15. 

National Living Centers, Inc. — Acquisition-minded 
parent of nursing-home and day-care operations is itself 
the object of two acquisition bids. 11-12:2. 

National Sharedata Corp. — Announces receipt of 
data processing management contract from American 
Fletcher National Bank of Indianapolis. 10-1:6. 

New securities offerings — “More Quality, More 
Dollars: Fewer New Issues Raised Record Equity 
Capital” in 1971, survey shows. 12-24:3. 

Omega-Alpha, Inc. — Plans merger with 
Transcontinental Investing Corp., which would lift 
surviving Omega-Alpha halfway up Fortune 500 list of 
largest corporations. 10-29:2. First report to 
shareholders recalls most frenetic days of President 
James J. Ling’s reign at Ling-Temco-Vought, Inc. 12-3:2. 

Over-the-counter stock price performance — 
“Rewards to Match the Risk: Year's Top OTC 
Performers Defied Fundamentalists.”” 12-24:9. 

Pearsall Corp. — Revamps executive suite and plans 
switch of greater emphasis to its original operations in 
specialty chemicals, attributing virtually all of 
nine-month losses to. Texas Metals, Inc., of Dallas, with 
which Pearsall merged in June of 1971. 12-3:11. 

Permaspray Mfg. Corp. of Delaware — League City, 
Texas-headquartered enterprise, pinning its hopes on ore 
conversion process, says of cash flow, “It All Goes Into 
R&D.” 10-1:3. 

Pizza Inn, Inc. — “Profits Restored to Menu: 
Un-Diversification, Credit Plan, Sales of Units Produce 
Comeback.” 11-5:3. 


Republic Aluminum Co. — “Operation Bootstrap: 
REALCO Worked Its Way Out of Bankruptcy.” 10-29:8. 
“Pillow-Pounding (President John A.) McDorman Had 
‘Chapter X Itch.’ ” 10-29:9. 

Republic Housing Corp. — Former Republic Gypsum 
Co. changes name, aims to capitalize on shelter boom. 
11-5:7. 





Back Copies, Microfilm 


Back copies of Financial Trend may be ordered 
by mail while a limited supply lasts. 

Orders should be addressed to Back Copies, 
Financial Trend, 7616 LBJ Freeway, Dallas, Texas 
75240. Enclose payment with order and specify 
the date or dates of issues wanted, and the number 
of copies desired. The price is 50 cents per copy. 

The complete set of 52 copies published during 
1971, comprising Volume 2, may be obtained for 
$20. The set includes the current index issue. 

Complete sets of Volume 1, covering the 39 
issues published during 1970, are in extremely 
limited supply. They may be obtained for $20. 

Volumes | and 2 also are available on microfilm 
for $25 each. 
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Resalab, Inc. — Joins shift away from dependence on 
defense contracts by acquiring United Coin Meter Co. of 
Dallas, largest coin-operated laundry route operation. 
11-12:10.. 

Ridgway, L. L. Enterprises — “Exit Internal Middle 
Men: Firm Decentralizes, Scores Gains Against Odds.” 
12-3:3. 
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Securities and Exchange Commission, Fort Worth 
Regional Office — Transfers Administrator Gerald E. 
Boltz to same post in San Francisco, elevates his 
assistant, Robert F. Watson, as successor. 12-17:9. 

Sharpstown State Bank — More hurdles are raised for 
Federal Deposit Insurance Corp. in attempted cleanup of 
defunct institution. 10-8: 10. 

Shenandoah Oil Corp. — Announces Elliott 
Roosevelt Jr., formerly with Prudential Minerals 
Exploration Corp. (now Del Mar Petroleum), is named 
vice president of special projects. 12-24:4. 

Silco, Inc. — Announces terms of complex 
transaction that would leave it holding only Exchange 
Bank of Dallas, while insurance interests would pass to 
newly formed concern, Planned Marketing Associates, 
Inc., of Dallas. 10-8:6. 

SMC Industries, Inc. — “Pots and Pans Plus: Home 
Alarm System Is Newest Ware.” 10-15:3. 

Southdown, Inc. — Shareholders approve parting of 
ways with Zapata Norness, Inc. 10-29:8. 

Southland Life Insurance Co. — Says it wants to 
become wholly owned subsidiary of Southland Financial 
Corp., owner of substantial interest in company. 
10-22:2. 

Southwest Airlines Co. — As expected, reports 
startup losses for first quarter ended Sept. 30. 11-12:2. 

Southwestern Life Insurance Co. — “Marching to a 
New Drummer: Puts Upbeat on Profits.” 10-1:8. 
“Nortex Interests Resurface Via C&K Petroleum.” 
10-1:9. Reflects on brush with becoming controlled by 
Rockefeller interests in early 1930s. 10-1:8. 

State Securities Board, Texas — Expects to come up 
with new guidelines on cattle feeding and breeding 
investment programs and real estate ventures. 10-8:8. 

Sterling Electronics Corp. — “Finally, Some 
Sunshine: Reflects Ruefully on Buying Spree.” 10-8:11. 

Stock market forecasting — Group of analysts for 
Pershing & Co. of New York see topside of 950 to 1050 
on Dow Jones Industrial Average during 1972. 12-24:7. 

Summit Energy, Inc. — Sets revenue and profit 
records in fiscal year ended July 31. 12-17:12. 

Superior Foods, Inc. — “A Rise From Biscuits: 


Positive Thinking Bakes a Turnaround.” 11-26:8. 


Inc., finds vehicle for public stock ownership. 12-17:16. 


T 
Tech-Sym Corp. — “Battling the Ghost of Westec: 
Talking With Merger Prospects.” 12-17:7. 


Temtex Industries, Inc. — Former Texas Clay 
Industries builds new future on “problem” companies. 
11-19:8. President James E. Upfield compiled fast track 
record with Dallas-based Baifield Industries, since 
acquired by ATO, Inc. 11-19:9. Plans to acquire Willis 
Truck Lines of Odessa, Texas, for stock and cash. 
12-17:10. 

Tesoro Petroleum Corp. — Joins acquisition quest of 
reserve- and Empire State Oil of 
Thermopolis, Wyo. 11-26: 16. 

Texas Bank & Trust Co. (Dallas) — Elevates Charles 
G. Young Jr. from Kansas City to presidency: Oscar C. 
Lindemann remains chairman. 12-24:2. 

Texas Eastern Transmission Corp. — Announces plan 
to convert liquid hydrocarbons into gas. 11-5:11. 

Texas Manufacturers Association — Selected members 
forecast better 1972. 11-19:2. 

Tipperary Land & Exploration Corp. — Says several 
transactions eased immediate and serious cash-flow 
problem. 10-15:4. Tells shareholders cash-flow problem 
has been resolved and that profits can be expected in 
fiscal 1972. 12-10:15. 

Tracor, Inc. — Joins exodus from field via plan to 
dispose of its computer-product subsidiaries, citing 
inability to fund them and its other activities, which are 
profitable. 11-26: 10. 

TransOcean Oil, Inc. — Majority interest owned by 
Swift & Co. would be sold in proposed stock offering by 
Swift. 10-8: 16. 
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University of Texas Graduate School of Business — 
“Ho Hum to the Giants: MBA Students Lean Toward 
Smaller Companies.”’ 1 1-26:3. 

Vantage Properties — Dallas-based real estate and 
development firm apparently uses Ennis Brandon 
Computer Services, Inc., as a vehicle to gain public stock 
ownership. 12-10:16. 

Varo, Inc. — Announces lenders agree to convert 
$13.6 million of current debt to stock and long-term 
debt. 10-1:4. 

Verity, C. William Jr. — President of Armco Steel 
Corp. tells Houston Rotarians he’s so happy with new 
economic policies he prays nightly for Treasury 
Secretary John Connally. 10-8:8. 

Walker, Dr. Ernest W. — Professor of finance says his 
MBA students at University of Texas Graduate School of 
Business, express strong preference for positions with 
non-giant corporations. 11-26:3. 

Wallace, Sam P. — Announces cost overruns pushed it 
into the red in year ended Oct. 31. 12-24:8. 

Westchester Corp. — Sees records as springboard for 
1972. 12-17:12. 

Williams Craft, Inc. — “The New Williams-Less Craft: 
Geography, Margins Draw Top Priority.” 10-22:7. 
Founder D.J. Williams becomes multimillionaire 
through sale of stock interest to Rhode Island-based 
Avtek Corp. 10-22:7. 

Zapata Norness, Inc. — Shareholders approve parting 
of ways with Southdown, Inc. 10-29:8. 
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